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FOR VALUE RECEIVED c. Douglas w:l.lson & cOmpany hereby assigns, transfers,
and sets over to the Philadelphia Saving .Fund Society the: within mortgage
and the note wh:!.clr t:he ‘same secures w:l.t:hout: recourse.r o .
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Dat:ed t:hi.s 26th’ day_of Hay, 1972
IN: mssmcz OFp—— . - N

Tomummnom,aﬂmddnguhrtheddmpuiymwthomwmmmmdadgmfm

o ThoMortpgormvmnumtheuhwfunysdndofthepthhereimbowdemibedlnfoedmpleebaolut.o

- . (or such other estate, {f any, as is stated hereinbefore), that, he has good right and lawful authority to eell, convey,

orenmmberthesamo and that the premises are free and clearofnlllianundeneumbmnoeswhataoeveroxoeptu

. herein otherwise recited,” The Mortgagor further covenanta to, warrant and forever defend all and singular the

i pmnl.oesoshereinmvuwdammmoMomofom,&ommdmtﬁoMWmdnﬂmwhm
lawfullyclumlngthoanmoormyp&rtthmoof o )

The Mortgngor oovenantsand acroea a8 followa. . | .

! He will pmmpuy.{ny tho pﬂnoipal of and Interest on tho indebtadneu ovidmood by the said note, ot the
time and in the manner therein provided. Privilege i reserved to_prepay at any time, without premium or fee, the
entire indebtedness or aanmrt thereof not leas than the amount of ons inntaﬂment, or one hundred dolhxn (8100 .00),
whichever is less. '

2, Together with, and In addit.ion to, t.ho monf.hly paymonts of principal snd interest payable undor the ferms
of the note secured hemby, he will pay to the Mortgages us trustee {(under the terms of this trust as hereinafter
stated) on the ﬁrst day—of each month until the said note is fully paid: : .

- (a) A sum equal to the ground rents, if any, nextdue, plus the prem!umn thatwﬂl next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes And assesementa
nextdueonthomortga.gedpmperty(oﬂuesﬁmstedbythol(ortgagee andofwhichtheMorbpgorin ,
notified) lessall sums already pald therefor divided by the number of months to elapse before one month. -
prior to the date when such ground rents, premiums, taxes and assessments will become delingitent, such
numstobeheldbyMortgageeintnmttopqymidgroundrenw,premimu,taxmandapednlmemmenu.‘

(b) The sgregate of the amcmnts payab!e pursumt to snbperlmph () and thoss payabls on the note sectired
hemeby, nha]l be paid i.n s dnglo payment eooh mont.h to be appllod t.o the following ltmna in the onder-'
(1) taxes, upeoinlamennenu,ﬁmnnd otherhnnrdinsurmoeprem{mn, B
() lntemtonthonotomurodhmby, o
(1) amortization of the principal of sald note. =
_'Any deﬁnimcyhthosmwntdmohmhmnthlywmmt,uhaﬂ,un!mmadogoodhythe
- Mortgagor prioz-to the due date of the next such payment, constitute an event of default under this
. . mortgage. At Mortgages's option, Mortgagor will pay a “late charge” not sxceeding four per
* centum (4%) of any installment, when paid more t.hsn fifteen (15) daya after the dus date thereof,.
.. to'cover the axtn expense involved in Inndhng delinquent paymeénts, but such “Iate charge’’ shall
- not be payable out- of the procesds of any sale made to satisfly the indebtedness sacured hareby, ..
* "unless such proceaduara sufficient to dmchnrge the entzro mdebtedneea md all pmper ooltamd

3.°1f the wtal of the @ments made by the Mortgagor urider (a) of pnmgraph 2 precodmg shnll m’.cead th,a

amount of payments actually made by the Mortgagea as trustee for taxes or assessments or insuranca premiums, -
as the case may be; such excess shall be credited on'subsequent paynients to be made by.the Mortgagor for such
items or, at the option of Mi)r!gageo as trustee. may berefunded to the Mortgagor. If, however, such monthly
.payments shall not be suﬂicwnt. to pay such items when the same shall become due and paynble then the
Mortgagor shall pay .| to the Mortgagee as trustee any amount necessiry to make up the deficiency. Such -
payment will be made withkin thu-ty (30) days af ter written notica from the Mortgngee stating the amount of the
deficiency, which notice niay be given'by mail.. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the prowaﬂrns of the note secured hereby, full payment of - the entire mdebbednesa represented

. thereby, the Mo:-tgageo as trustee shall, in oomputuxg the nmou.nt of buch indebtedness, credxt to the account -

" of the Mortgagor any’ “credit-balance’ remammg under the proyisions of (a) of paragraph 2 hereof. . If ‘there _
shall be a default. undor eny-of the provuuons of thls mortgage result.mg in a pubhc sale of tha prom:sea ooverod
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